LAWS OF WISCONSIN—Ca. 178.

CHAPTER 178.

[Published April7, 1878.]

AN ACT to authorize the county of Iowa to settle and- com-
promise its railroad bond indebtedness.

The people of the state of Wisconsin, represented in sen-
ate and assembly, do enact as follows :
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SecTION 1. For the purgose of compromising and May compro-
e

settling the railroad bond in
Towa, based and founded upon bonds heratofore issued,
to aid in the construction of the Mineral Point Railroad,
by authority of “an act to authorize the counties and
towns through which the Mineral Point Railroad
gasses, to aid in its construction,” approved March 23,
858, and which said indebtedness may, at the time of
settling or compromising the same, be represented by
bonds, coupons or judgments rendered upon the same,
the board of supervisors of the county of Iowa shall
have power to compromise and settle said indebted-
ness, or any part thereof, upon such terms and condi-
tions as to them may seem most advantageous and
beneficial to said county, as hereinafter provided.

btedness of the county of boad tdebted-

SEcTION 2. The said board of supervisors may, in Shall appoint
its discretion, appoint three of its members a commit- negotiate com-

tee to negotiate for such compromise or settlement, un-

shall, whenever they shall have agreed with the holder
of any of said indebtedness, to settle the same, cause
an article or agreement in writing to be made, stating
therein distinctly what is agreed to be settled, the terms
of settlement, both as to amount, interest, mode and
manner of payment, which shall be signed by the par-
ties making the same, and shall then be submitted to
the board of supervisors aforesaid for approval or dis-
approval. If said agreement be approved by a ma-
jonty of two-thirds of said board, the same shall be
carried out and fulfilled by said board, bat if said
agreement shall fail to receive such aYproval of said
board, it shall not be carried out or fulfilled, but shall
be null and void. The said board of supervisors shall
have full control and power over said committee, and
may at any time remove all or part of its members,
and appoint new ones in their places, or may abolish
said committee altogether.

promise, and
execute agree-

der the direction of said board, and said committee ment
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SecrioN 8. For the purpose of fulfilling or con-
summating any agreement made by the said board of
supervisors, or by the said committee, and approved as
above provided, or for the purpose of raising or bor-
rowing money to fulfill and consummate the same, the
said board of supervisors of said county of Iowa shall
have power to issue bonds, with interest coupons at-
tached, promissory notes, orders or drafts, for such sum
or sums, to such person or persons, or corporation, bear-
ing such rate or rates of interest, payable both as to
principal and interest, at such time or times, place or
places, to order or bearer, as may be necessary to ful-
fill said agreement; or shall have power to stipulate
and agree with the holder of any of said indebtedness,
who may have the same in judgment, to pay a certain
sum and interest thereon into the court where the judg-
ment may be, in satisfaction of the same, the creditor
being permitted to hold the judgment as security for
the fulfillment of the stipulations ; the said stipalations
must be placed on record in the said court and must also
have first been agreed to by the said board or said com-
mittee, and approved as above provided.

SecrioN 4. The bonds, Eromissory notes, orders,

orized hereby, shall be
sigoed by the chairman of the board of supervisors of
said county, and countersigned by the county clerk,
who shall affix the seal of said county thereto. The
said clerk is hereby required, before the delivery of
any such bond, promissory note, order, draft or stipu-
lation, to make and keep a fair and full record thereof,
ina book to be provided for that purpose, and said
recm';'gd may be written, or partly written and partly

rinted.

P SeorioN 5. The board of supervisors of said county,
and each of the officers of said couaty, and the attorneys
and agents of each are hereby expressly prohibited
from issuiug or delivering any of the bonds, promis-
sory notes, orders, drafts or stipulations, authorized by
this act, except for the purpose of settling said indebt-
edness, or unless the same shall have first been agreed
for and approved as above provided ; and such issue
or delivery of any such bonds, promissory notes or or-
ders, drafis or stipulations, or either of them, except as
herein provided, by any member of said board, or by any
officer of said county, or by the attorney or agent of
either, shall be deemed an embezzlement, and the per-
som, officer, attorney or agent so offending, shall, upon
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conviction thereof, be punished by fine or imprison-
mesnt, or both, a;‘ the %iscretion of the court. 1 fulfill
ECTION 6. For the prompt payment and fulfill- Shall levy tax
ment of all the bonds, px?omisgory notes, orders, drafts aghosd upon.
or stipulations, which may be issued and delivered un-
der authority of this act, the said board of supervisors
of the county of Iowa are hereby required, in due and
proper time, to assess and levy a tax upon all the tax-
able property of said county, from year to year, a sum
sufficient to promptly and faithfully pay, as the same
may become due, all moneys agreed to be paid by the
said bonds, promissory notes, orders, drafts or stipula-
tions aforesaid, and the sums so levied shall be collect. Fow to be col-
ed with and in the same manner as are other count )
taxes; and all laws applicable to such other taxes shall
be applicable to taxes Il)evied by virtue hereof; and the
moneys so raised or borrowed, or the taxes levied and
collected to pay the same, shall not be diverted or used
for any other purpose, or be subject to any legal pro-
cesgw atever. A be b board of Penlty fo
ECTION 7. ny member of the board of supervis- ; 5321ty for neg-

ors of the said couZty of Iowa, who shall neglgcet, re- der thinact, "
fuse or in any way avoid, to levy the taxes herein pro-
vided for, as required by this act to be levied, or any
member of said , or any officer of said county, or
any officer of any town or city in said county, or either
of them, who shall neFlect or refuse or avoid to ~com%1y
with any provision of this act, or of any law of this
state, 80 as to hinder or delay the collection of said tax,
not made the subject of special penalty, shall be guilty
of a misdemeanor, and upon conviction thereof, shall be
fined in any sum not exceeding five hundred dollars, or
be imprisoned in the county jail not more thaun six
months, or both, atthe discretion of the court; all fines
imposed and collected for a violation of this act shall
be used exclusively to pay the debts authorized by this
act.

‘SecTION 8. This act shall take effect and be in force
from and after its ge and publication.

Approved March 17, 1878.



